
 

 
Benchmark indices are trading in a positive zone tracking firm global cues.    
 
At 11:00 AM, the S&P BSE Sensex was trading at 37,666, up 316 points or 0.9%. Market 
breadth was positive and out of a total of 1,933 shares traded on the Bombay Stock 
Exchange, 1,180 advanced while 648 declined and 105 remained unchanged. The Nifty50 
was up 86 points or 0.8% at 11,134.  
 
10-year Indian G-Sec yields were trading at 6.575 in morning against the previous close of 
6.535. 
 

 
 
THE WEEK THAT WAS 
 
Domestic markets settled with modest losses in the truncated trading week. The Nifty 
ended above the psychological 11,000 level after falling below that level during the week. 
Concerns over economic slowdown, weak earnings and global trade volatility weighed on 
investor sentiment.  
 
In the week ended on Friday, the Sensex fell 232 points or 0.6% to settle at 37,350. The 
Nifty 50 index fell 62 points or 0.56% to settle at 11,048. The BSE Midcap index fell 179 
points or 1.31% to settle at 13,491. The BSE Smallcap index fell 115 points or 0.9% to settle 
at 12,585. 
 
GLOBAL MARKETS 
 
Asian stocks rose on Monday as hopes of more stimulus from central banks around the 
world and steps being taken by major economies such as Germany and China soothed 
investors’ fears of a sharp global economic slump. In the commodities market, oil prices 



rose following a weekend attack on a Saudi oil facility by Yemeni separatists, but recession 
worries capped gains. 
 

 
 
INDIAN RUPEE 
 
The Indian rupee on Monday strengthened marginally against the US dollar, tracking gains 
in its Asian peers as traders assessed the US President Donald Trump’s comments on trade 
talks with China. 
 
Having opened at 71.15 to a dollar, the domestic currency, in early deals, traded at 71.12 a 
dollar compared with Friday's close of 71.16.  
 
CRUDE OIL 
 
Crude oil prices rose on Monday following a weekend attack on a Saudi oil facility by 
Yemeni separatists, although price gains were capped by an unusually downbeat OPEC 
report that stoked concerns about demand growth. 
 
Brent crude LCOc1 was up 45 cents, or 0.8%, at $59.09 a barrel. US crude CLc1 was up 39 
cents, or 0.7%, at $55.26 a barrel. 
 

 
 
WEEK AHEAD 
 
Global cues, progress of monsoon, movement of rupee against the dollar, brent crude oil 
price movement and investments by foreign portfolio investors (FPI) and domestic 
institutional investors (DII) will be closely watched this week. On the macro front, the 



Reserve Bank of India (RBI) will announce the minutes of its Monetary Policy meeting on 
Wednesday.  
 
Overseas, Japan's balance of trade data will be released today. In United States, the Fed 
will be in focus this week, with the central bank's annual symposium in Jackson Hole, 
Wyoming, kicking off on Thursday.  
 
Fed Chairman Jerome Powell is reportedly likely to speak on the second day of the Jackson 
Hole conference on August 23, 2019. The Federal Open Market Committee (FOMC) July 
meeting minutes will be announced on Wednesday, looking for clues to the future pace of 
rate cuts. The US Markit Manufacturing PMI for August will be announced on Thursday. 
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Mutual Fund investments are subject to market risks, read all scheme related documents carefully. 

Disclaimer: The article (including market views expressed herein) is for general information only and does 
not have regard to specific investment objectives, financial situation and the particular needs of any specific 
person who may receive this information. The data/information used/disclosed in the article is only for 
information purposes and not guaranteeing / indicating any returns. The article provides general information 
and comparisons made (if any) are only for illustration purposes. Investments in mutual funds and secondary 
markets inherently involve risks and recipient should consult their legal, tax and financial advisors before 
investing. Recipient of this document should understand that statements made herein regarding future 
prospects may not be realized. Recipient should also understand that any reference to the indices/ sectors/ 
securities/ schemes etc. in the article is only for illustration purpose and are NOT stock recommendation(s) 
from the author or L&T Investment Management Limited, the asset management company of L&T Mutual 
Fund (“the Fund”) or any of its associates. Recipient of this information should understand that statements 
made herein regarding future prospects may not be realized or achieved. Any performance information 
shown refers to the past and should not be seen as an indication of future returns. The value of investments 
and any income from them can go down as well as up. The distribution of the article in certain jurisdictions 
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